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WHY MAKE A WILL?

WHEN IS THE RIGHT TIME TO
MAKE YOUR WILL?

We will come to you...
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FREQUENTLY ASKED
QUESTIONS

YOUR WILL INTERVIEW WITH
THE PUBLIC TRUSTEE...

Q. How old do I have to be to
make a Will?
A. You are legally able to make a Will after you
have attained 18 years of age.

Q. If I get married, enter into
a civil partnership or civil
union is my Will revoked?
A. Yes. Marriage revokes a Will unless the
Will has been made in contemplation of
marriage.

Q. What happens if I die
without leaving a Will?
A. Your assets will be distributed according to
a formula commonly referred to as the Laws
of Intestacy, not necessarily in accordance
with your wishes.

Q. Will my spouse automatically
receive my assets if I leave
no Will?

USE OUR WILLS FACT FINDER

A. No. The assets may also be shared with your
children.
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COMMON WILL PITFALLS

WILL KITS

n

n

n

n

n

n
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MYTHS BUSTED
MYTH - When I die, if I don’t leave a Will my assets will go to the government.
BUSTED - Untrue, your assets will be distributed in accordance with the common law ‘Laws of Intestacy’. It
could only happen if you die with no living next of kin.

MYTH - When I die they will tax my estate through death duty.
BUSTED - Death duties have been abolished since about 1980. However, as many capital growth assets
have been acquired since introduction of Capital Gains Tax (CGT) in 1985, CGT has supplanted death duties as a
testamentary concern.

MYTH - Will making is expensive.
BUSTED - No, a typical Will prepared by the Public Trustee will cost $210 for partners and $335 with Enduring
Powers of Attorney.

MYTH
BUSTED - The (ACT) Family Provision Act 1969 provides that irrespective as to the contents of your Will, a
to vary the provisions of your Will. The Act is aimed at ensuring that we provide for the proper maintenance and
support for our family or dependants from our deceased estate .

MYTH - If I divorce my spouse and die without updating my Will he/she will receive my estate.
BUSTED - No, divorce revokes any provision made under your Will for your ex-spouse.
(Fees effective from 1 July 2014)
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CHALLENGES TO YOUR WILL

Family Provision Act 1969
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JOIN US IN CELEBRATING
WILLS WEEK 2014

OUR
CUSTOMERS
SAID...

“The behaviour of your staff merits
recognition...a very pleasant experience”

n

“I could not ask for more considerate help and
advice”

Northside

“Exceptional care given to every detail”
n

Southside

“The Public Trustee performs an excellent
public service”
“There was no way we could have settled my
mother’s estate without your office. I very
much appreciated it”

CHANGES TO ACT
LEGISLATION

“Excellent professional service with very good
people skills...very happy”
“I recommend your services to all my friends”
“The computer based Wills program was
so efficient. Our new Wills were completed
within 90 minutes...thanks for the coffee
voucher...a nice touch”

Family Provision Act 1969
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GOING PUBLIC
CASE STUDIES LESSONS LEARNT

WILLS FOR ABORIGINAL AND
TORRES STRAIT ISLANDER
RESIDENTS

The dreaded Capital Gains Tax
In making his Will an elderly man had two houses, the
family home in Canberra and the holiday home at the
Coast. Both were around the same value and, as his
daughter liked the family home he decided to leave it to
her. His son liked the holiday home and he decided to
bequeath it to him. The reality was however that despite
the properties being of equal value, the holiday home
attracted Capital Gains Tax on the sale of the property

The case of the missing rings
In making her Will, a lady decided that she wanted to
bequeath her three rings in her Will, one each to her
two daughters and one to her daughter-in-law. Upon
her death it was discovered that one of the rings was
missing, creating a dilemma as one ring went to a
daughter whilst the other to the daughter-in-law and the
other daughter missed out. The message here is not to
make your Will so prescriptive.
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FACTSHEET

WILLS
Why make a Will

INFORMATION ABOUT OUR SERVICES
Information about our services

Wills

The Public Trustee for the Australian Capital
Territory was established by the Public Trustee
Act 1985.

Making a Will is the best way to provide for
your assets to be distributed after your death
according to your wishes. A valid Will may save
family and friends unnecessary difficulties in
the event of your death.

The role of the Public Trustee is to provide
the ACT community with secure, efficient,
competitive and caring trustee, estate
administration and will-making services.

Why Choose The Public Trustee?
The Public Trustee specialises in Will-making,
Powers of Attorney and Estate Administration
and is appropriately qualified to advise you.
The Public Trustee prepares Wills when named
as Executor. A small fee may be charged for
this service.
Estate administration charges are not
incurred until after you die, at which time
the Public Trustee fulfils the role of Executor.
When your assets are distributed, your estate
will be charged a small percentage of its
total value. Our maximum rates are strictly
controlled by legislation. Joint tenancy assets
attract no commission.

If you die without a Will, the Court may appoint
someone to administer your estate. If you make
a Will, you choose your Executor.
The Public Trustee specialises in making
Wills. When you appoint the Public Trustee
as your Executor, we will undertake
responsibility for the administration of your
estate and the distribution of your assets
according to your wishes.
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Choosing the Public Trustee will ensure that
your estate is administered competently,
impartially, expediently and with empathy.
Your Will is probably the most important
document you will ever sign and should be
prepared by an expert. The Public Trustee has
legal, accounting, taxation and investment
professionals on staff.
The Public Trustee can help review an
existing Will or make a new one at highly
competitive rates.
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GREATERGOOD - OUR
CONTRIBUTION TO THE
COMMUNITY

WOMEN AND WILLS

CONTACTING US
HOURS
OFFICE
POST
PHONE
FAX
EMAIL
WEB

DISCLAIMER

8

GOING PUBLIC

Issue 1 • August 2014

